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An ALARM to the Proprietors of the South- 
en Company, and other Publick Securities: 
Or, Reaſons to prove that the Support of the 


Queſtion recommended by the Directors, is of 


the utmoſt Importance to all Creditors of the 
Government. 


1 5H ALL not here enter into the Controverſy, What may be 
Lil moſt juſt or reaſonable with reſpe& to the Buyers and Sellers of 
Subſcriptions in the preſent Queſtion, to be determin'd by Ballot 
on Thurſday next. I think the Reaſons that the Sellers give why 
the Directors Queſtion ought to be ſupported,are ſo plain, vix. That 
a greater Number of Families muſt be undone, and that a much 
greater Sum of Money muſt be wanted, ſhould the Buyers carr 
their Amendment to the Queſtion, than if they fail in it : Theſs 
Things, I ſay, are ſo evident, that I think every Perſon muſt be 
convinc'd, that will but give himſelf the trouble to be informed. 

I ſhall therefore confine myſelf intirely to the Queſtion as it may 
affect the Company. The Directors have already given their Opinion, and it was time for 
them ſo to do, for I may ſay, that this Attempt of the Buyers upon the Company, is the 
moſt dangerous that poſſibly can be; none could be more ſo, but a SPUNGE : and this is 
the next to it, becauſe it tends ſo directly that way. 

This will appear moft evident, if we conſider the preſent State of the Caſe, which is this, 
viz. The Parliament have directed the South-Sea Company to let them know how, among the 
reſt, they deſign to treat the Subſcribers in the Third and Fourth Money Subſcriptions. As 
an Anſwer to this Meſſage, the Directors propoſed, that the Company ſhould give Stock at 
400 per Cent. to ſuch of rhe Subſcribers as ſhall deſire the ſame : the Reaſon they gave for it 
was, That they were not yet advis'd, whether the Company would not be liable to be ſued 
by ſuch particular Perſons who have demanded Receipts, if the Company ſhould not comply 
with the Obligation they are under to iſſue them out, by virtue of the fourth Article of the 
Preamble to the Third Subſcription, which runs thus, viz. That the Caſhier of the ſaid 
Company ſhall give a Receipt, or Receipts, under his Hand, for the firſt Payment, to be 
paid down, as aforeſaid, upon, and for every Subſcription ; and that the Receipts of all 
future Payments ſhall be writtten on the ſame Paper. This was indeed the Reaſon given by 
the Directors, viz. That Things might be kept depending, for a time, till they could be 
better advis'd : and certainly, this Reaſon alone ought to have ſatisfied every Proprietor. For 
the Argument of a certain Gentleman, 'That "Things muſt be immediately reduced to a 
Certainty, that the Scheme may be executed, is merely chimerical, ſince the Scheme may (if 
approved of) be as well executed, if the Directors Queſtion is carry'd, as if rejected. But the 
moſt weighty Reaſon, as I rake it, and that which moſt influenced the Directors, tho not ſo 
proper to be mentioned at a General Court, and I am ſorry it now becomes ſo neceſſary, was 
this, viz. That if the South-Sea Company had by ſo ſolemn a Reſolution, to be laid before the 
Parliament, declar'd, That they thought it proper to break their Faith with particular Per- 
ſons, for the ſake of any Advantage to the Stock, or to a greater Number of particular Per- 
ſons, (tho herein they would have been miſtaken) it would have been the moſt dangerous 
Precedent to all Property in general, but eſpecially to Government-Securities. 


When the Law, which is the Sacred Fence and antient Land-mark of Property, is broken 


down, where are we to make a Stand? When we are to have no other Law of Property, but 
what is convenient, how do we differ from all arbitrary Nations, except in this, that with 
us the Fellow- Subjects adviſe the Miſchief, in other Places it is the alone Act of the 
Prince ? When the Rights of particular Men are ro be bandy'd about, and Numbers to be 
weighed with the greateſt Nicety, to try where the Majority lies, whether among the Inno- 
cent Men or the Gameſters ; when Ninety-nine of the former are to be undone to ſave 
a Hundred of the latter ; when Reſolutions are to be twiſted and wreſted, to ſerve ſuch par- 
ticular Purpoſes, to what a deſperate Caſe are we come ? 

I can't but take notice, that about a Fortnight ago, theſe Gentlemen delivered and ſollici- 
ted a Caſe at the Door of the Houſe of Commons, for vacating all Contracts. In this Cafe 
they were fiſhing for Precedents, and were glad to catch at any Appearances. This Paper 
was fully anſwered by another, entitled, The Performance of Fair and Legal Contracts the ſureſt 
Method to ſupport Publick and Private Credit. Wherein it was ſhewn, that the Precedents 
were groſly miſtaken, or miſrepreſented, and not one of them could anſwer the Purpoſe 
of the Author: But this Difficulty will be over for the future, if the South-Sea Company, 


who have almoſt all the Government-Securities in their power, ſhould themſelves ſet the 
firſt Precedent. How well pleaſed would ſome Men be with it, who have long wiſh'd for 
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That they themſelves, for the fake of their own Convenieney and Advantage to their Stock, 
or for the Service of a greater, have broke their Faith with a leſſer Number, and advis'd 
the Parliament ſo to do? Would not this be a very god Precedent for the Legiſlature, to 
eaſe all the People of Great Britain, who have been long groaning under a heavy Load of Taxes, 
at the Expence of this Company, who, in compariſon, are but a few? May not the fame 
Conveniency then be urged as now? May they not be told, that they, The Company, did 
it without a Precedent ; but that the Parliament does it in purſuance of a Precedent made 
by themſelves ? _ May they not be reminded of the Golden Rule, With what Meaſure ye 
meet, it ſhall be meaſured to you again? Theſe things are certainly ſo: It is therefore 
hoped, That this Attempt of the Buyers will appear to be ſo plain an Impoſition on the 
Company, ſuch a very Deſign of particular Perſons, who have little or no Stock of their 
own, to draw the Company into a moſt deſperate Reſolution, in order to eaſe themſelves, 
that no Proprietor will be taken in the Snare, but with the utmoſt Abhattence” wilt aroid a 
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Step which ſo directly leads to a SPUNGE. 
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